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TD \V Y
111 ] WANG ON PROPERTIES

WANG ON GROUP LIMITED WANG ON PROPERTIES LIMITED

announcement.

(RZEBERAA)" REMWERRAE
(Incorporated in Bermuda with limited liability) (Incorporated in Bermuda with limited liability)
(Stock Code: 1222) (Stock Code: 1243)

JOINT ANNOUNCEMENT

DISCLOSEABLE
AND CONNECTED TRANSACTION

CONNECTED TRANSACTION

REGARDING DISPOSAL OF 30% INTERESTS IN
A TARGET GROUP HOLDING PROPERTY
DEVELOPMENT PROJECT

THE DISPOSAL

The boards of WOG and WOP, respectively announce that on 19 April 2018 (after trading
hours), the Vendor entered into the Agreement with the Purchaser, pursuant to which the
Vendor agreed to sell the Sale Shares and assign the benefit of the Shareholder Loan to the
Purchaser, and the Purchaser agreed to purchase the Sale Shares and take up the
assignment of the Shareholder Loan from the Vendor for the Consideration of
HK$103,800,000.

The principal asset of the Target Company is the holding of the entire issued share capital
of Sky Treasure which in turn is holding the entire issued share capital of Rich United.
The Target Company and Sky Treasure are investment holding and intermediate
investment holding companies, respectively of WOP. Rich United is a single purpose and
project specific company set up for the development of certain properties on Pok Fu Lam
Road, Hong Kong.

For identification purpose only



GENERAL

As the Purchaser is an associate of Mr. Yeung Fun Bun who is a director of each of New
Rich and Grandwall, which are indirect non wholly-owned subsidiaries of WOP, and Mr.
Yeung Fun Bun is also beneficially interested in 40% of the entire issued share capital of
each of New Rich and Grandwall, each of which is a single purpose and project specific
company formed to participate in property development project in Hong Kong, the
Purchaser is a qualified connected person under Rule 14A.06(33) of the Listing Rules.
Further, as one of the applicable percentage ratios as defined under the Listing Rules in
respect of the Disposal exceeds 5% but all applicable percentage ratios are lower than
25%, the Disposal constitutes a discloseable and connected transaction for WOG, and a
connected transaction for WOP and is subject to reporting and announcement
requirements under Chapter 14 and Chapter 14A of the Listing Rules and is exempt from
the independent shareholders’ approval requirement under Chapter 14A of the Listing
Rules.

INTRODUCTION

The boards of WOG and WOP, respectively announce that on 19 April 2018 (after trading
hours), the Vendor entered into the Agreement with the Purchaser, pursuant to which the
Vendor agreed to sell the Sale Shares and assign the benefit of the Shareholder Loan to the
Purchaser, and the Purchaser agreed to purchase the Sale Shares and take up the assignment

of the Shareholder Loan from the Vendor for the Consideration.

THE AGREEMENT

Date : 19 April 2018 (after trading hours)

Vendor : Silver Surplus Limited, a company incorporated in the
British Virgin Islands with limited liability which is an
indirect wholly-owned subsidiary of WOP and is principally
engaged in the business of investment holding.

Purchaser : Kam Wah Ever Rich Limited, a company incorporated in the

British Virgin Islands with limited liability, which is
principally engaged in the business of investment holding.



Asset to be disposed of

Consideration for
the Sale Shares and
Shareholder Loan

Completion

The entire issued share capital of the Purchaser is owned by
Mr. Yeung Fun Bun, who is a director of each of New Rich
and Grandwall. Each of New Rich and Grandwall is an
indirect non wholly-owned subsidiary of WOP and a single
purpose and project specific company formed to participate
in property development project in Hong Kong. Mr. Yeung
Fun Bun is also beneficially interested in 40% of the entire
issued share capital of each of New Rich and Grandwall.

Pursuant to the Agreement, the Vendor agreed to sell the
Sale Shares and assign the benefit of the Shareholder Loan
to the Purchaser, and the Purchaser agreed to purchase the
Sale Shares and take up the assignment of the Shareholder
Loan from the Vendor.

HK$103,800,000

The Consideration has been paid by the Purchaser on
Completion.

The Consideration was determined after arm’s length
negotiations between the Vendor and the Purchaser with
reference to the Target Group’s net liability and the
Shareholder Loan.

Completion has taken place immediately upon the execution
of the Agreement. Upon Completion, Mr. Yeung Fun Bun
has become a director of each of the companies in the Target
Group.

The Vendor has undertaken with the Purchaser, among other things, to execute a

shareholders’ agreement in such form to be agreed.

The terms of the Agreement were arrived at by the Vendor and the Purchaser after arm’s

length negotiations. The directors of each of WOG and WOP, including their respective

independent non-executive directors, consider that the terms of the Agreement are on normal

commercial terms, fair and reasonable and the Disposal is in the interests of each of WOG

and WOP and their respective shareholders as a whole.

None of the directors of WOG and WOP has any material interest in the Disposal.

—3_



INFORMATION OF THE TARGET GROUP

The Target Company, which was incorporated in December 2017, is a company incorporated
in the British Virgin Islands with limited liability and is principally engaged in the business
of holding the entire issued share capital of Sky Treasure (incorporated in October 2017)
which in turn is holding the entire issued share capital of Rich United. The Target Company
and Sky Treasure are investment holding and intermediate investment holding companies,
respectively of WOP.

Rich United, which was incorporated in October 2017, is a single purpose and project
specific company set up for the development of certain properties on Pok Fu Lam Road, Hong
Kong. As at the date of this joint announcement, Rich United has already paid a total sum of
HK$345.0 million for such properties and the remaining balance of a sum of HK$854.9
million has yet to be paid.

Set out below is the unaudited financial information of the Target Group as at 31 March 2018
extracted from the unaudited consolidated financial statements of the Target Group which are
prepared under generally accepted accounting principles in Hong Kong:

For the period from

18 December 2017

(date of incorporation) to
31 March 2018

HKS$ million

(approximately)
Net loss before taxation 0.1
Net loss after taxation 0.1

The unaudited net liabilities of the Target Group as at 31 March 2018 were approximately
HK$0.1 million.

INFORMATION OF THE PURCHASER

The Purchaser is a company incorporated in the British Virgin Islands with limited liability
and is principally engaged in the business of investment holding.

The entire issued share capital of the Purchaser is beneficially owned by Mr. Yeung Fun Bun,
who is a director of each of New Rich and Grandwall, all of which are indirect non
wholly-owned subsidiaries of WOP. Mr. Yeung Fun Bun is also beneficially interested in 40%
of the entire issued share capital of each of New Rich and Grandwall.
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REASONS FOR AND BENEFITS OF THE DISPOSAL

The WOG Group is principally engaged in the businesses of management and sub-licensing
of Chinese wet markets and provision of finance in Hong Kong and the PRC and property
investment and property development in Hong Kong through its non wholly-owned listed
subsidiary, WOP, as well as in pharmaceutical business through its non wholly-owned listed
subsidiary, Wai Yuen Tong Medicine Holdings Limited ({3 JG % 882 ik A7 BR A F]™) (Stock
Code: 897). The WOP Group is principally engaged in the businesses of developing
residential and commercial properties for sale and investing in commercial and industrial
properties for capital appreciation.

The directors of WOG and WOP, respectively consider that the Disposal will result in the
sharing of the development costs of the property development project undertaken by Rich
United and also enhance the WOP’s cashflow position for other potential projects.
Furthermore, with the participation of the Purchaser, it will allow the WOG Group and the
WOP Group to benefit from the business network and experience from its valuable partner.

FINANCIAL EFFECT OF THE DISPOSAL AND USE OF PROCEEDS

Immediately after Completion, the Target Company has become an indirect non
wholly-owned subsidiary of each of WOG and WOP and the financial results of the Target
Company will continue to be consolidated into the WOG Group’s and the WOP Group’s
financial statements.

The net proceeds of approximately HK$103.6 million (after deducting the related expenses in
relation to the Disposal) will be used for the WOP Group’s general working capital.

Based on, inter alia, the Consideration, the unaudited net liabilities as at 31 March 2018, the
Shareholder Loan of approximately HK$103.7 million and the related expenses for the
Disposal, the WOP Group currently expects to record a loss on disposal of approximately
HK$0.05 million upon Completion which is subject to review by WOP’s auditors.

GENERAL

As the Purchaser is an associate of Mr. Yeung Fun Bun who is a director of each of New Rich
and Grandwall, all of which are indirect non wholly-owned subsidiaries of WOP, and Mr.
Yeung Fun Bun is also beneficially interested in 40% of the entire issued share capital of each
of New Rich and Grandwall, each of which is a single purpose and project specific company
formed to participate in property development project in Hong Kong, the Purchaser is a
qualified connected person under Rule 14A.06(33) of the Listing Rules. Further, as one of the
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applicable percentage ratios as defined under the Listing Rules in respect of the Disposal
exceeds 5% but all applicable percentage ratios are lower than 25%, the Disposal constitutes
a discloseable and connected transaction for WOG, and a connected transaction for WOP and
is subject to reporting and announcement requirements under Chapter 14 and Chapter 14A of
the Listing Rules and is exempt from the independent shareholders’ approval requirement
under Chapter 14A of the Listing Rules.

DEFINITIONS

In this joint announcement, the following expressions have the meanings set out below unless

the context requires otherwise:

“Agreement” the agreement for the sale and purchase of the Sale Shares
and the Shareholder Loan dated 19 April 2018 entered into
between the Vendor and the Purchaser in respect of the

Disposal
“associate(s)” has the meaning given to it under the Listing Rules
“Completion” completion of the Disposal

2

“connected person(s) has the meaning given to it under the Listing Rules
“Consideration” the aggregate consideration of HK$103,800,000 for the sale
and purchase of the Sale Shares and the Shareholder Loan

“Disposal” the sale of the Sale Shares and assignment of the
Shareholder Loan contemplated under the Agreement

“Grandwall” Grandwall Investment Limited B MK EHBIRA A, a
company incorporated in Hong Kong with limited liability,
which is owned as to 60% by the WOP Group and 40% by
Kam Wah Successful Limited $R#EEB AR A A (a
company wholly owned by Mr. Yeung Fun Bun),
respectively, and is a single purpose and project specific
company formed to participate in property development
project in Ma On Shan, Shatin, New Territories, Hong Kong

“HK$” Hong Kong dollars, the lawful currency of Hong Kong



“Hong Kong”

“Listing Rules”

“New Rich”

6‘PRC”

“Purchaser”

“Rich United”

“Sale Shares”

“Shareholder Loan”

the Hong Kong Special Administrative Region of the
People’s Republic of China

the Rules Governing the Listing of Securities on the Stock
Exchange

New Rich Investments Limited FER R EHRAT, a
company incorporated in Hong Kong with limited liability,
which is owned as to 60% by the WOP Group and 40% by
Kam Wah Sure Win Limited #3 #1285 A R A F] (a company
wholly owned by Mr. Yeung Fun Bun), respectively, and is a
single purpose and project specific company formed to
participate in property development project in Ma On Shan,
Shatin, New Territories, Hong Kong

the People’s Republic of China, which for the purpose of
this joint announcement, excludes Hong Kong, the Macau
Special Administrative Region of the People’s Republic of
China and Taiwan

Kam Wah Ever Rich Limited, a company incorporated in the
British Virgin Islands with limited liability, which is
principally engaged in the business of investment holding

Rich United Limited ZRFFAMAF, a company
incorporated in Hong Kong with limited liability, which is
directly and wholly owned by Sky Treasure and an indirect
wholly-owned subsidiary of WOP as at the date of this joint
announcement

three ordinary shares of US$1.00 each in the Target
Company, representing 30% of the entire issued share
capital of the Target Company beneficially held by the
Vendor

the loan owing by the Target Company to the Vendor (the
principal amount of such loan being HK$103,700,907.90),
which is an interest-free loan and repayable on demand and
which has been assigned by the Vendor to the Purchaser on
Completion



“Sky Treasure”

“Stock Exchange”

“subsidiary(ies)”

“Target Company”

“Target Group”

66US$”

“Vendor”

6‘WOG’9

“WOG Group”
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Sky Treasure Investments Limited BARERRAFA, a
company incorporated in Hong Kong with limited liability,
which is directly and wholly owned by the Target Company
and an indirect wholly-owned subsidiary of WOP as at the
date of this joint announcement

The Stock Exchange of Hong Kong Limited

has the meaning given to it under the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong)

Golden Noble Investments Limited, a company incorporated
in the British Virgin Islands with limited liability, which is
directly and wholly owned by the Vendor as at the date of
this joint announcement

the Target Company, Sky Treasure and Rich United

United States dollars, the lawful currency of the United
States of America

Silver Surplus Limited, a company incorporated in the
British Virgin Islands with limited liability, which is an
indirect wholly-owned subsidiary of WOP as at the date of
this joint announcement, and is principally engaged in the
business of investment holding

Wang On Group Limited (ZZEBARAF)", an
exempted company incorporated in Bermuda with limited
liability whose shares are listed and traded on the Main
Board of the Stock Exchange (Stock Code: 1222)

WOG and its subsidiaries



“WOP” Wang On Properties Limited ZZHEFMRAF, an
exempted company incorporated in Bermuda with limited
liability whose shares are listed and traded on the Main
Board of the Stock Exchange (Stock Code: 1243), and a
listed 75%-owned subsidiary of WOG

“WOP Group” WOP and its subsidiaries
“%” per cent.
By Order of the board By Order of the board
WANG ON GROUP LIMITED WANG ON PROPERTIES LIMITED
(ZZEEARQT)" ERMERRDF
Chan Chun Hong, Thomas Wong Yiu Hung Gary
Managing Director Chief Executive Officer

Hong Kong, 19 April 2018

As at the date of this joint announcement, the executive directors of WOG are Mr. Tang Ching
Ho, Ms. Yau Yuk Yin and Mr. Chan Chun Hong, Thomas; and the independent non-executive
directors of WOG are Dr. Lee Peng Fei, Allen, Mr. Wong Chun, Justein, Mr. Siu Yim Kwan,
Sidney and Mr. Siu Kam Chau.

As at the date of this joint announcement, the executive directors of WOP are Mr. Wong Yiu
Hung Gary and Mr. Tang Ho Hong; the non-executive director of WOP is Mr. Chan Chun
Hong; and the independent non-executive directors of WOP are Mr. Li Wing Sum Steven,
Myr. Sung Tze Wah and Sr Dr. Leung Tony Ka Tung.

For identification purpose only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


