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FY2022 Annual Results
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This presentation is strictly confidential and is being shown to you solely for your information and may not be reproduced, retransmitted, further distributed to any other person or published, in whole or in
part, for any purpose without the assent conferred by Wang On Properties Limited (the “Company” or “WOP”).

This presentation does not constitute or form part of and should not be construed as, an offer or invitation to sell or issue or the solicitation of an offer to buy or acquire securities of WOP or any of its
subsidiaries or affiliates in any jurisdiction or an inducement to enter into investment activity. The information contained in this presentation has been taken from sources deemed reliable by the Company.
However, no representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of the information or the
opinions contained herein. None of the Company and/or its affiliated companies and/or their respective employees and/or agents has/have shall have any liability whatsoever (in negligence or otherwise)
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation. Accordingly, you should not rely solely on this information in
making any investment decision.

This presentation may contain "forward-looking statements”, which include all statements other than statements of historical facts, including, without limitation, any statements amid the purview of,
preceded by, followed by or that include the words "targets"”, "believes”, "expects”, "aims", "intends", "will", "may", "anticipates”, "would", "could" or similar expressions or the negative thereof. Such
forward-looking statements are based on numerous assumptions regarding the Company's present and future business strategies and the environment in which the Company will operate in the future. By
their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. As far as the occasions laid
down in the assumptions and the description of the nature set out above are concerned, these forward-looking statements speak only as at the date as of which they are made, and the Company expressly
disclaims any obligation or undertaking to disseminate any updates or revisions to the extent and degree of any forward-looking statements contained herein to reflect any change in the Company's
expectations with regard thereto or any change in events, conditions or circumstances on which any such statements are based. Neither the Company, nor any of its agents, employees or advisors intends
or has any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation, whether as a result of new information, future events or
otherwise.

You acknowledge and agree that WOP and/or its affiliated companies and/or their respective employees and/or agents has/have has/have no responsibility or liability (express or implied) whatsoever and
howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a result of acting
in reliance upon the whole or any part of the contents of this presentation and neither the Company, its affiliated companies nor their respective employees or agents accepts any liability for any error,
omission or misstatement, negligent or otherwise, in this presentation and any liability in respect of the presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby
expressly disclaimed.
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1. Financial Highlights
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FY2022 Annual Results Highlights

FY2022 (HK$ Mn)  FY2021 (HK$ Mn) Change FY2022 (HK$ Mn)  FY2021 (HK$ Mn) Change

Revenue* 39 340 (88.5%) Cash & Bank 831 827 0.5%
Balance
EBITDAN 449 728 (38.3%) Bank loans 4,359 4,697 (7.2%)
Profit
attributable to 285 467 (39.0%) Total Assets 10,606 10,203 f 3.9%
the shareholders
Final dividend 0
per share (cent) 075 0.74 i 1.4% Net Assets 5,172 5,023 f 2.9%
Dividend yield i Net Debt to Total
10.7 7.4 44 .6% 0

(%) 0 Asset (%) 33.3 37.9 (12.1%)

*Revenue will increase by additional HK$859 million & HK$3,344 million if including revenue from Joint Venture which dominates sales for the fiscal year 2022 & 2021, respectively.
“Not include fair value changes of investment properties and financial assets, disposal gain / loss of debt investments and impairment.

5 3
WANG UN PRUPERTIES




* A new Residential JV (“Res JV”’) with APG Asset Management (“APG”), one of the world’s largest pension
investors

« With an initial total commitment of HK$4.7 billion
« Key objectives : mass residential and urban regeneration
» 5 projects are now developed by the Res JV with approx. GFA 296,000 sgf. and GDV > HK$6.6 billion

* New Commercial JVs for “The Parkville” & “Jumbo Court” with aggregate rental income > HK$30M /
year

 All these assets are managed by WOP
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2. Property Development



Land Bank — FY2022

Series Project WOP’s Usage Est. GFA (sq.ft) Est. GDV Target
interest (HK$ Mn) Pre-sale in
The Met. Larch Street, TKT 100% R&C 61,500 1,300 2H 22
The Met. Wai Fung Street, ALC 50% R&C 38,500 990 1H 23
The Met. Ming Fung Street, WTS 50% R&C 81,000 1,800 1H 23
The Met. 120-126 Main Street, ALC 50% R&C 37,100 820 2H 23
Luxury Pok Fu Lam Road 70% R 28,500 2,400 2H 23
The Met. Ting Yip Street, NTK 50% R&C 46,300 940 2H 23
The Met. Fei Fung Street, WTS 50% R&C 93,700 2,100 1H 24
Prestige 101-111 King’s Road 40% R&C 129,400 3,900 1H 24
Total 516,000 14,250
Series Acquired ownership > 80% Usage Est. GFA (sq.ft)
The Met. *Ping Lan Street, ALC R&C 64,500
The Met. *18-20 Sze Shan Street, Yau Tong R&C 269,500
Total 334,000

*Their ownership will be consolidated by proceeding to court for compulsory sale under the “Land Compulsory Sale for Redevelopment Ordinance”. In the extent that no court order is granted, the Group may
not be able to complete the consolidation % the ownership for development.
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Contracted sales

WOP’s FY2021 FY?2022 Ave Price
Projects Interest (HK$ Mn) (HK$ Mn) (HKS)
The Met. Azure 100% - 1,112 23,500
maya 50% 918 700 20,900
Altissimo 40% 1,393 1,277 20,100
Total 2,311 3,089

The Met. Azure &% maya g = Altissimo j5AZ8
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Completed Projects

Completed Projects GDV (HK$ Mn) GFA (sq.ft) WOP’s Interest

FY2013 The Met. Focus 460 42,700 100%
FY2014 The Met. Sublime 720 45,100 100%
FY2015 The Met. Delight 470 45,500 100%
FY2018 The Met. Bliss 1,580 115,000 60%
FY2019 The Met. Blossom 2,560 200,000 60%
FY2020 The Met. Acappella 2,680 148,000 100%
FY2021 maya 4,780* 272,000 50%
FY2021 Altissimo 7,310* 388,000 40%
TOTAL 20,560 1,256,300

*Estimated figures

= i The Met. Acapella &
The Met. Focus & 24 The Met. Sublime &% The Met. Delight §rﬁ The Met. Bliss E % The Met. Blossom & BH \V‘
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Commercial Investment

Rental Income (HK$ Mn)

120 109.3 i 23%
100 89.2
80
60.2
60
40
20
2019/20 2020/21 2021/22
Property WOP’s Acquired/  Approx. Floor Rent (psf/mth) Occupancy
interest  Completed in  Area (sq.ft)
2022 2021 2022 2021
The Parkside 50% 7/2019 35,200
Lake Silver 50% 5/2019 31,400
Parkville 64% 6/2021 11,700
~HK$74 ~HK$67 ~95% ~95%
Jumbo Court 50% 9/2021 509 CPS
575 Nathan Road 100% 2/2018 15,200
Others ~ 100% 57,100
Total 150,600

o

12 ~2 properties disposed during the year \V‘ WANG UN PRDPERTI
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Asset Management

Assets under management

) Fee Income (HK$ Mn)
Property Partner WOP’s Approx. Floor

interest Area (sq.ft) 40
30.8 0
5 Residential projects APG 50% 296,600 30 247 ﬁ 25%
The Parkside KKR 50% 35,200 20
11.7
Lake Silver KKR 50% 31,400 10
. Professional 64% 11,700 .
Parkville . -
Investors 2019/20 2020/21 2021/22
50% 509 CPS
Jumbo Court Angelo ’ . ]
e » Growing Asset Management business
101 & 111 King’s Road CIFI 40% 15,200  Asset Manager of 7 JVs (2021: 5 & 2020: 4)
86A-D Pok Fu Lam Kam Wah 100% 57,100 » Fee income established in 3 years
Total 447,200 * New plllar of income
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4. Financials
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Key Credit Metrics

Interest Coverage

8.0
6.0
6.0 5.2
4.0 34
2.0 .
2019/20 2020/21 2021/22
Net Gearing (Net debt / NAV)
80% 77.1%
68.2%
60% 53.9%
40%
20%
0% T S I
2019/20 2020/21 2021/22
Notes:

N EBITDA / Interest expenses (including capitalized interest)

14 * Capitalization = Total Debt + Total Equity
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Total Debt / Capitalization *

49.3%

46.8%
43.1% I I
2019/20 2020/21 2021/22
Cost of Funding
3.7%
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Operating Margin / Divided Payout / Loan Maturity

Property Development CommerCiaI Investment
Operating Margin* Operating Margin*
40% 0 80% 75.7% 78.5%
0 34.2% 237% 0
30% 60% 50.6%
21.9%
20% 40%
10% 20%
0% 0%
2019/20 2020/21 2021/22 2019/20 2020/21 2021/22
Dividend Payout Loan Maturity (HK$ Mn)
50% 2000 1,929
40.0%
40%
1,500 1,278
30% 1,152
23.9% 24.1% 1000
20%
500
10%
0% .
2019/20 2020/21 2021/22 Within 1 Yr In the 2nd Yr 3th - 5th Yr

* Operating Margin represents the Group’s attributable share of contributions before unallocated corporate expenses, finance costs and taxation from its
subsidiaries and joint ventures and divided by corresponding Group’s attributable share of revenue.
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Robust
Governance

16 PEACE, JUSTICE
AND STRONG
INSTITUTIONS

» ESG governance (MDR)

» Corporate governance
(MDR, B8)

For details, please refer to our company website.

Sustainable
Places
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Climate action and
resilience (Al; A2, A4)

Sustainable
certifications
(A1;A2;A3)

Circular economy (Al,;
A2; A3)
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Thriving
People

GOOD HEALTH GENDER DECENT WORK AND
AND WELL B[IHE El]lIMI'I\' ECONOMIC GROWTH

Driven employees (B1; B2; B3)
Satisfied clients (B6)
Healthy supply chains (B5)

Prosperous communities (B8)

\ ki

& e

WANG UN PRUPERTI

w



ESG Highlights

* InJune 2022, we announced our 5-year plan which covers corporate governance, sustainability in places,
and people. We support the United Nation’s Sustainability Development Goals (SDG) to advance
sustainability development in our Group. Consistent indicators are used to monitor our progress.

« Completed a 3.5-year club loan of HK$1,450 million and targeted to convert it into sustainability-linked loan
to further integrate sustainability our overall business strategy.

* In response to Covid-19, we supported the community by working with various local-community
organizations by donated goods and resources to people in need, including rapid antigen tests, medicines and
surgical masks.

« \We continues to established scholarships to academically outstanding students in “Hang Seng University of
Hong Kong” and “Hong Kong University”.

« We will participate in the GRESB assessments annually and closely follow the industry updates.

&
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Thank You



